REDtone records 2Q
net loss of RMS82,000

by FARAH ADILLA

REDTONE International Bhd
posted o net loss of RMEZ, 000
in the second-quarter (20))
ended Moy 30, 2011, [rom a
R915,000 net loss recorded
lust year due to higher reves
nue contributed by data
projects of approximately
K462 million.

Phe telecommunication seyry-
ice provider's revenue in the
same period increased B68% o
KM3559 million from RM21.6
million recorded a year ago,

"The increase was mainly
due te revenue contribution
From data business carrled oul
by the group,” the company
said inoa filing to Bursa Malay-
s yesterday,

o the gix months, the com
pany posted a net loss of

Company plans to
focus more on profil
generating business to
boost earnings

RMTELO00 rom a nel loss of
RMI1.8 million recorded in
2008, Tty revenue increased
A% to BMO0O million Lrom
the BMAS.S million recorded in
the preceding year's corres
sponding period,

Fhe company said its "rigor
ous plans” and thee reposition-
iy of the company from pri-
marily a voice business inlo
data and broadband has shown
encouraging results.

The group will continue (o
build on ils corporate and
stntd] und medium enterprises
customer base in order to

achieve a critical mass,

I addition, the group will
tlso continue to bid [or broad
bBand projects initiated by the
government and special
prajects for the provisioning
of Wik hotapots selutions,” it
setid,

KEL ome sand it has also im
plemented rationalisation
plans whereby the group
wirld focus and strengthen its
profit trom the protil generat
ing busingss and divest the
non=core and losssmaking
husinesses

"Subject Lo a favourable out-
come of the measures and
strateies outlined above, the
group expects good Tmprove
ment in its financial perform-
unce and sees prowth in s
husiness in the current linan
clal yoar," it said,




